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£ CONSORTIUM LIMITED

RETPORT
AR ENDED DECEMBER 317 2011

o pleuzure i presenting the audited fnancial statements of the Company for the
mber 317 2011

CTIVITIES
nfthe cempany is Engineering Contract.

FFICE
fhice of the compaay is Plot 28 Stadium Road Elehahiu, Port Ilarcour: .

AIRS
the Directors, the state of the compeany's affiirs is satisfactory and there has been no
at the bulance sheet dare.

THE YEAR 2011
: N
the year 146.175315.A6

IFTS
by wiy of douation tw any charituble urganization curing the vear under review.

Directors at the date of this report and those whe have held office during the period

wsu & Co.. having expressed their willingness, will continue in the office as anditors in
with seetion 357(2) of the Companics and Allicd Matters Act 1990



GODWIN UMUSU & CO.

sTax = Consulting = Finance

£45 NNPC Heusing Complex Road, Expan-Effurun, Delts State, Nigera.
ek 08022231297, 08017535657, OBIG 1076317,
- F-mai: SMUSUGENYENCO.COM \Wnbeits; WHOW.DOdWInUMUSL.LOM
smess PO, Rox 534, Lighell, Delta State, Nigeria,

THE AUDITORS TO THE MEMBERS OF DANGLOBE
| LIMITED

be Vimancial Staremeats of DANGLOBE CONSORTIUM LIMITED for the
- 2011 which have been prepared under the histerical cost convention and
ting policies set out in the acconnts.

RILITIES OF THE DIRECTORS AND AUDITOR
tor the prepurution of the financiil statements, Tt is onr respensibility to
on the financiul staternents based on our audit, and to express our

saecordance with generally seeepled sudiling standards, An audit includes
wasis of evidence relevant to the accounts and disclosures in the financial
anl assessment of the significant estimates und of whether the accounting
e company circumstances, consistently applied and adequately disclosed.

ments give & truc and fair view of the state of alfairs of the company
f the profit tor the vear ended on that date and have been properly
e Companies and Allied Marters Act 1990,

GODWIN TMUSU & CO
Chartered Accounmn'; !

LIMLISHE FSN- MRA FOOA ACA AGTI



SGLOBE. CONSORTITM LIMITED

EMENTS OF SIGNIFICANT ACCOUNTING POLICIES
HE. YEAR FNDED DECEMBER 3177 2011

ng are the sipnificant accounting policics which have been adopted by the Company.

Convention
) slatements are prepared under the Wistorical cost convention,

represenls [ee income derived maniy fron services rendered (o thind parties and it
wnred for on accnizl hasis.

sealion
ost of fxed assels is depeeciated by equel annual instalbnents over e expected uselul
of the assers as fllows:

and building P

sery and Fguipment 15%
ipment 1074
hicle 10%

urrency Translation

n= denominated in foreign currencies are recorded at the rutes of exchange ruling al
ve dates of lransactons,  All monetary assels sl Jabilities Jenominated in
rencies are translared ar halance sheer dae exchange sares and resuliing exchange
5 arc dealt with in the determination of the resules for the financial vear.



LIMITED

NOTES
1
to owners of the parent
2
7
Directors

10 financial statements

POSITION AS AT 31 DECEMBER 2011

2011

437,731,826.38

32,564,232.00
15,678,878.00
5,767.000.00
491,741,836.38

500,000.00
169,263,457 .56
110,046.078.00
175.915,095.00

0

455,724,631.66

12,890,865.00
23,126,439.72
36,017,304.72
36,017,204.72

491,741,936.38

2010

151,150,402.0

7,678,486.0
6,684,323.0
1.518,000.0
167,031,211.0

500,000.0
23,088,142.0
110,046,078.0
30,285,407.0

163,919,628.0

1,841,000.0
1,170,583.0
3,111,583.0
3,111,583.0

167,031,211.0



NSORTIUM LIMITED

AR ENDED 31 DECEMBER 2011

ar from continuing operations
ngs brought forward
s carried forward

OF COMPREHENSIVE INCOME

2011 2010
N N
381,679,870,00  186,868,508.C
160,114643.00  151,622.718.C
221,585,227.00 38,243,788.C

52,263,471.62 -

169,301,755.38
23,126,439.72 .

146,175,315.66
23,088,142.00

31,525,161.0

6.718,627.0
1.170,583.¢
5.548,044.0
17,540,088.0

169,263 457 .66 23,088,142.0
— e



LAND & MCTOR
BALDING YEHICLE &
N N

130,000,000 60 27 45¢.000.00
237.847,720.00

2,530,000.C0 15,281 407 0
7.352,8M 52 £.743,400.00
595263452 15.125,802.00

127 400.0C0.00 10,072 5t 00

2031 2040
SCO.00C 00 £07.200.00

2071 201c
[ ~
7578 286,00 20,947 38600
1ES000,5388.00 139,153 813,00
_. 925423200 767340600

TE0174.643. 151,622,718 90
e — L e

1723E480.00 1276935600
7 348,267.L0 183805600
285,865 00 255 625.00
A3T 980.00 435,189.00
755,038.00 £61,22200
938,885.00 55098500
1,234,000 00 HEE 436.00
206.300.00 334,488.00
HE9 003.00 §24,589.00
A55,867.00 £56 257 00
7,050,000 00 337 524.00
750.000.00 124,000.00
356,900.00 365,847 30
1,53L,000.00 1,260.200.00
12785000 100 000.co
21,413 57562 7.812,00000
5276347162  31,825161.00

R28 been mada 1BING tha curset Poome tax s for campanies
201 2000
16,2r2,03310
3,852 406.52
23,176 438.72 1.170,683.00

MACHINERY
EQUIPMENT
N

79,400,002C0
T2358,274.00

64 TIBL0 FTLS4,00000  @85,758,7274.00

2.010,602.00
12.803,741.10
14,875,741.10

357,638,801 .48 #327,193.00 70,684 432490

11,280 000 00

QFFICE
E
N
4,685,000 ¢
4,539,000.00
5307,781.00

QLE,800 00
3,743,791 00

822,209.00
1.2¢7 806,00

TOTAL
N

175,420.000.00
310.000,000.00
435,420,000.00

24,252,605.00
23413 57562
47,683.173.62

437,731 82636
151,150 402 03



ACTIVITIES

) IN CASH AND CASH SQUIVALENT
AT 1 JAN 2010
AT 31 DEGEMBER 201C

2011
N

18,175,315 68
2341857582
B5,224,555.00
24 846,746 .00
10,848,888 00
145,663,456.26

570,000.000.00

185,338,544 72

159,087 ,544.72
4.248,000.00
1518,000.00
5,767,010.00

5,757 000 20

110,018,078
12.264 400

5,548,044
7812000
8.250,308
12.488,907
8,347 551
28,731 706

123,310,475
96,116,272

95.118,273
462 448
4,880,458
1,516,000

1,548,000



UM LIMITED
ADDED FOR THE YEAR ENDED 31 DECEMBER 2011
2011
N
381.679.870

170,473,058
211,206,811

ANCES AND EMPLOYEES SALARIES AND WAGES 18,436,481
KED ASSETS 23,418,575
FOR GROWTH 146,175,316
25,126,440
211,206,811

“0

2010
N
169,866.506

181,902,316
27,964,190

14,604,146
7.812,000
1.170.583
5,548,044

27,964,190



